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Introductions
A Seattle Department of Construction and Inspections Team

A Office of Emergency Management
A Alliance for Safety, Preservation and Affordability (ASAP!)
A Attendees

Goal: Identify Preferred Funding Strategies

A Develop Workplan for Funding Toolbox
A Review NDC Recommendations
A Subgroups or Monthly topics

Next Steps
A Monthly and Quarterly Meetings

A 3/14 Memo & Tentative Council Briefing




Introductions

Seattle Department of Construction &
Inspections:

Office of Emergency Management

Alliance for Safety, Preservation, and
Affordability (ASAP!)
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Attendee Introductions

Historic
Preservation

AName
A Organization 2

AFunding Skillset (Philanthropy;,
Investments, Grants, Finance & Lending,
Tax Credits, etc.)

AAny Preferred Funding Strategies. ey

ASSISTANCE

A DMARSICH
RESILIENCH
INCENTIVIZATION

-

("’ \ Seattle Department of
\9/])Y Construction & Inspections

CPACE for Seismic Strengthening .

legislation has bean passed. Commercial Property Assessed Clean

FEMA expands funding for
resilience projects

$1 billion

Available funding for Building Resilient
Infrastructure and Communities (BRIC)
program, Fiscal Year 2021

$500 million
BRIC program,
Fiscal Year 2020
funding

$56 million

Predisaster Mitigation Program,
on average from 2009-2016



Proposed Timeline

Plan for Funding
Funding Options Aligned

Options with Menu

Finalize Process,

Retrofit Menu Resources,
Draft Tech Costs & Benefits Timelines

Standard (Bolts+, Sub Alt, Defined
Living Building)

Fall/ Winter/
Winter Spring

2023 2023 2024

Spring

Streamline
Regulatory
Review Ordinance
Adopted

Finalized Tech
Standard

Develop ]
Retrofit Menu Physical and
Costs & Benefits Economic
(Bolts+, Sub Alt, Displacement

Living Building) Mitigation

Assessments
Begin
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Resolution 32033

Yolanda Ho
LEG URM Retrofit Program RES
D2

1 | WHEREAS, the City funded a report by the National Development Council, released in May

AProvide building owners access to R _
i . 2 2019, on potential financing and funding mechanisms for seismic upgrades, which
fl n an C I a-I S u p p 0 rt 3 estimated total costs for retrofitting privately owned URM:s to be $1.28 billion; and

WHEREAS, in 2020, the Washington State Legislature passed and the Governor signed into law

ANearterm investments in seismic — _
~ 7 7 < - - 5 House Bill 2405, which established a voluntary commercial property assessed clean
N \B U N \E -F A U a ﬂ 7\ t f O 6 energy and resiliency (“C-PACER”) program that may be used to finance energy S
e CO n O m i C reS i I i e n Ce aS it re Cove rS 7 efficiency and seismic retrofits for commercial and multifamily buildings; and

fro m COVI D % ||WHEREAS, on November 16, 2021, the King County Council adopted the framework for a C-

9 PACER program, authorized by Revised Code of Washington Chapter 36.165, and the

A N atl O n al D eve I O p m e nt CO u n CI I Re p( 10 program is anticipated to begin accepting applications in early 2022; and
A . 11 ||WHEREAS, the City recognizes that the greatest barrier for building owners is the cost of the
EStI m ated COStS $l - 28 B 12 seismic retrofits and that many building owners will need support accessing financial
A C‘ PAC E R 13 assistance for the program to be successful; and

14 ||WHEREAS, near-term investments in seismic retrofits will contribute to Seattle’s recovery from

15 the economic impacts of the Coronavirus Disease 2019 (“COVID-197) crises and make

16 Seattle more economically resilient in the long term; NOW, THEREFORE,
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Nisqually Anniversary

86% chance of experiencing anothe

M6.8 in the next 50 years.
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